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Disclaimer/Forward Looking Statements

This presentation contains certain statements which constitute “forward-looking statements”.

These statements include, without limitation, estimates of future capital expenditure; statements regarding the expectation or description of the prospectivity of
the Riversgold Limited tenements; future exploration and exploration potential.

Where Riversgold Limited expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed in good faith and
on a reasonable basis. No representation or warranty, express or implied, is made by Riversgold Limited that the matters stated in this presentation will in fact
be achieved or prove to be correct.

Forward-looking statements are only predictions and are subject to risks, uncertainties and other factors, which could cause actual results to differ materially
from future results expressed, projected or implied by such forward-looking statements.

Such risks and factors include, but are not limited to: emergence of previously underestimated technical challenges; environmental or social factors

Except for statutory liability which cannot be excluded, Riversgold Limited, its officers. employees and advisers expressly disclaim any responsibility for the
accuracy or completeness of the material contained in this presentation and exclude all liability whatsoever (including in negligence) for any loss or damage
which may be suffered by any person as a consequence of any information in this presentation or any error or omission therefrom.

Riversgold Limited does not undertake any obligation to release publicly any revisions to any forward-looking statement to reflect events or circumstances after
the date of this presentation, or to reflect the occurrence of unanticipated events, except as they may be required under applicable securities laws.

A person should not make any investment decision in relation to Riversgold Limited based solely on the information in this presentation. This presentation does
not necessarily contain all information which may be relevant or material to the making of an investment decision.

The securities issued are considered highly speculative in nature.

Any investor should make their own independent assessment of the risks of an investment, and with regard to their own particular requirements and financial
circumstances, prior to making any decision to invest in Riversgold Limited.
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Riversgold — Investment Highlights

= EXxperienced team with track record of discovery, development and production
= Strategic land position in Eastern Goldfields of WA:
« New high-grade gold discovery at Farr-Jones
« 500m long mineralised structure identified at Cutler with high-grade oxide gold
« Numerous other drill targets to be tested in 2018-19

= Exploring for alarge Intrusion-Related Gold (IRG) deposit in the Tintina Gold Province,
southwest Alaska, USA:

« Drilling underway testing beneath outcropping high-grade gold mineralisation at:
 Luna-rock chips up to 64.7g/t Au
* Quicksilver —rock chips up to 37.5g/t Au
« Kisa (Golden Dyke) - 4km long dyke swarm with rock chips up to 8g/t Au
« High-grade Au-Sb target at Gemuk Mountain - rock chips up to 100g/t Au
= Large IOCG target in South Australia to be drill tested later in 2"d half of 2018
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Riversgold - Corporate Snapshot

ASX Symbol

Shares on Issue

Major Shareholders

Market Cap. (@ $0.14)

Cash (30 June 18)

Options ($0.20)

83.7M Greenwich Equities 17.0
$11.7M Evolution Mining Ltd 15.1
$2.9M Board/Management 10.1
22.2M Top 20 Shareholders 62.5

Experienced Board with track record of discovery, development and production

Rod Webster
Non-Exec Chairman

Allan Kelly
Managing Director

Jeff Foster
Non-Exec Director
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Mining Engineer with >40 years experience
Formerly Western Metals, First Quantum, Weatherly

Geologist/Geochemist with >25 years experience

Founding MD, Doray Minerals Ltd (2009-2016)

Most successful IPO of 2010, “Explorer of the Year”, 2011
AMEC “Prospector Award” (2014) for Andy Well gold discovery
Funded and built 2 new gold mines in 4 years

Geologist with >30 years experience
Founder and former Exec Director, Sirius Resources

Riversgold Ltd



Highly prospective gold projects with potential for year-round news flow
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Alaska

Flgure 3. Investment Attractlveness Index
(IRG)
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IRG — Intrusion-Related Gold Churchill Dam

IOCG — Iron Oxide Cu-Au (I0CG)
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| ALASKAN PROJECTS |

= 100% owned State of Alaska mining claims
over 3 IRG targets in Kuskokwim Mineral Belt:

6,850,000
!
T
6,850,000

 Luna/Quicksilver
 Kisa

6,800,000
1 —
T
6,800,000

e Gemuk Mountain

= 150km south of giant Donlin Creek gold
deposit (45Moz Au)

= Strategic land position on North Fork Fault

6,750,000
!
T
6,750,000

« 2" order splay off Denali-Farewell Fault

« Intruded by late Cretaceous/Tertiary granites

Legend
* Riversgold Project ||

= Town/village

‘* Lode Deposit

3 o Mineral occurrence
‘1,.— Placer mining district
: I

i [0 10 20 30 40 50

6,700,000
1
6,700,000

| Shotgun
(| (0.7Moz Au)

« Historic placer gold mining area

= Proprietary regional geochemistry and
geophysics datasets
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Alaskan Intrusion-Related Gold (IRG) Deposits

Tintina Gold Province
(the “birthplace” of Intrusion-Related Gold)
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Deposit Location
Donlin Creek Alaska
Pogo Alaska
Fort Knox Alaska
Livengood Alaska
Nixon Fork Alaska
Shotgun Alaska
Okvau Cambodia

Resource
(Moz)

3.9 0.5
12.5 0.7
0.2 17.0
0.7 1.0
1.13 2.0

Source: Company announcements

Riversgold Ltd



The Alaskan Opportunity

* Producing Mine
A Project in Permitting

; Fort KI'IOX‘\ i Advanced Exploration

Projects

hﬁl{yﬂg%i
Norton Sound ) * POgO o o Commun ’tywnhM ing
- cz Industry Employee
4
B

/ / USIDeM

Palmer.

Mining Activity

in Alaska

Riversgold project area

World-class gold endowment*;

« 2.5% of world’s reserves
 40% of USA’s resources

« 2nd Jargest producer in USA
Established mining industry

6 producing mines

« 8 major projects underway
Stable Federal/State governments

Clearly defined land status and permitting
processes

Supportive Native Corporations

Top 10 in annual Fraser Institute Global
Mining Survey

*(USGS 2016 world estimates; DGGS Alaska 2016 data)
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Regional Geology of Central Kuskokwim Area

~ e o
AREA
-
e
EXPLANATION

D Tertiary sediments

Volcanic plutonic complexe
(LK-ET)

D Volcanic fields (LK-ET)

Granite porphyry complexe
(LK-ET)

. Kuskokwim Group
! Yukon-Koyukuk flysch bas

:? D Pericratonal terranes
3

(" _ Oceanic terranes
3' Cratonal terranes

Arc related and

flycshoid terranes

- 2 Riohiatecal tauns

100 Kilometers
Riversgold
Projects

Deposition of shale and sandstones of
Kuskokwim Group (95-76Ma)

Regional volcanism/magmatism (~70Ma)

« Volcanic-plutonic complexes (granites)

« Structurally controlled felsic dikes/sills
Dextral strike-slip motion with ~70Ma Au event
Denali-Farewell Fault ~135km dextral offset

« places Luna/Quicksilver and Gemuk
close to Donlin at ~70Ma Au event

Faults focused the fluids and Au mineralisation
Intrusion-Related Gold deposits are located:

« along the major faults (eg Nixon Fork)

* between the faults (e.g. Donlin)

Source: “Late Cretaceous Tectonic Evolution and
Metallogeny of Southwestern Alaska”, USGS
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6,720,000
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|| NORTH FORK TARGETS

\

6,710,000
1

R high grade rock chips

| up to 100g/t A

-

MIDWAY HILL
- | epithermal quartz veins

| ‘
QUICKSILVER
-y high grade rock chips .
| upto 37.5¢g/t Au = .
’ e \ ‘
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© LUNA/LUNA EAST ¥ \
high grade rock chips 71\( Target
| up to 64.7g/t Au o : =
massive sulphide 5 \4 5 i . o
\ 0, &
5 up to 1.2% Cu, 90g/t Ag o ——
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6,720,000

6,710,000

6,700,000
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2018 Alaska Field Season Objectives

= Luna/Quicksilver:
* |P survey
« Soil/rock chip sampling
« Mapping using 2017
helimag data
= Gemuk Mountain:
« Soil/rock chip sampling
= Diamond Drilling:
 Luna/Luna East
* Quicksilver

« Kisa- Golden Dyke

11 Investor Update - August 2018 Riversgold Ltd



Luna/Quicksilver

20km long mineralised structure — 50%
covered by shallow till/alluvium

e Similar scale to Donlin Creek (45Mo2z)

Qutcropping high-grade gold 5km apart:

* Quicksilver (37.5g/t Au)

 Luna (64.7g/t Au)

Massive sulphide mineralisation:

* Luna East (1.2% Cu)

Detailed helimag survey flown mid-2017
IP Survey completed — July 2018

Plan to drill test multiple targets in 2018

Looking NE towards Luna (foreground) and
Quicksilver (background)

12
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Luna Target

13

Mineralised stockwork veins and felsic
porphyry dikes in altered sediments

Thin glacial till/alluvial cover

Rock chip assays up to 64.7g/t Au

IP survey completed — July 2018

« Chargeability/resistivity anomaly

« Strong IP response 400m SW of main
outcrop

Diamond drilling planned to test under
mineralised outcrop and IP anomaly

Investor Update - August 2018
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IP Chargeability - i s
- | North Fork
% Fault
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Pole-dipole survey

400m spaced NW-SE
lines

300m spaced E-W follow-
up lines

50m station spacing
Multiple IP responses:

« Luna outcrop

 400m SW of Luna (6E)
 Luna East

* North Fork Fault

See ASX Release 17 August 2018
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Southern outcrop
= SW-dipping qtz/sulphide veins within
hornfelsed siltstone

* Rock chips 0.4 —3.7g/t Au

Northern showing

= Large angular massive sulphide boulders
« Upto 1.2% Cu and 90g/t Ag

= Significant pyrrhotite — highly magnetic

= Close to source?
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6,703,400

6,703,200

6,703,000

6,702,800

6,702,600

476,400

Riversgold Ltd

QUICKSILVER PROSPECT

Soil Bi anomaly

Extent of historic rock chips >2g/t

Soil As anomaly

476,800

Q,  Proposed drill hole
Rock sample - Au g/t

| A <0.25gt

s Felsic dyke

e su|phide veins

- soil Au anomaly
- —

T
6,703,000

6,703,400

6,703,200

6,702,800

Large granite/hornfels
complex with internal
dextral strike-slip fault

1km long zone of historic
rock chips >2g/t Au

* Au-As-Bi soil anomaly

Massive arsenopyrite
veins - average 8g/t Au

 Upto 37.6g/t Au and
35¢g/t Ag
Mineralised felsic dikes

e 2-13g/t Au with up to
56.2g/t Ag

16
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Gemuk Mountain

= 100% owned State of Alaska mining claims

= Along strike from high-grade
Luna/Quicksilver mineralisation

= High-grade results from historic
Government rock chip sampling

e 70-100g/t Au
* high-grade Sb plus As and Ag

= Qtz-stibnite veins in granite present over
>1.5km of strike

= Rock chip/soil sampling completed —
assays pending

* See ASX Release dated 1 February 2018

Outcropping gtz-sulphide vein
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Kisa — Golden Dyke

4km long felsic dike swarm along N-S
ridgeline

Outcropping gold mineralisation:

« Rock chips 0.1 - 8g/t Au

* As-Bi-W-Mo anomalism

* Au in soil anomaly on back slope
Never drilled

1 diamond drill hole planned

« Existing drill platform from 2007

18
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Kuskokwim Group black shales v

Late Cret/Tert granite and hornfels 4 4
Splay fault off Tintina bounding fault v v
Felsic porphyry dikes/sills 4

Placer gold occurrence v v
Au-Ag-As-Bi-Sb soil anomalism 4 4
Qtz/sulphide veins with Au-Ag-As-Sb v 4
Ore-grade copper sulphides 4

World-class gold deposit Not drilled Not drilled

sheeted
. veins

————
—— W T
e

o M) EW fracture
.. connected to
“ NW-NNW fault

:llln, 1Va) breccia with
.+ fault connected to
 buried TPS stock &

Intrusion-related gold model (Hart et al 2002)
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Kurnalpi Projects, WA ) )
= : Riversgold Ltd
3 3 % !l [viLeant KURNALPI PROJECTS |
\\ QUEEN LAPAGE ‘) | /
= Large land position 100km E of Kalgoorlie N L e g S
9_ | P -9 d :
= Proximity to transport and processing
Infrastructure (e.g. Silver Lake and Saracen) |
= Drill targets along mineralised trends i = .
- Numerous surface geochem anomalies S Ny b
+  Limited drilling >100m dee
 Hmied aning P A=
= Since listing in Oct 2017: . =\
- High-grade gold discovery at Farr-Jones 1l Looena = ‘ s
. . . Y Target :r_'
« 500m long structure with high-grade oxide X g
gold results at Cutler e e
. . . I:] RGL 100%, PENDING / ‘ A
« 2.6km long target defined at Yilgani o| | \ \ E
- JV with Alloy Resources Limited | — ] =
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1
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e i

Legend

B e e B e 24| RGL drill hole - max Au
@ <01gh | &
@ 0.1-025g1 8
@ o025-1gt
@ 1-20t
' >2g/t

®  Historic drill hole

)
S LD

f Riversgold Ltd

X
| FARR-JONES DRILLING |

8573,000
1

= Single drill line tested 800m long soil > ’?:b %%
anomaly in 1991-92 o

= June 2018 RC drilling: i

« FJRCO0001-3m @ 17.8g/t Au ‘.‘ |
and 3m @ 2.369g/t Au

FJB1

« FJRCO0002-4m @ 6.269/t Au ) .
@ g s 2 ‘.. ) ‘_ '?,
and 2m @ 7.49¢g/t Au ’

+

FJCRO0001
3m @ 17.8g/t Au (183m)
3m @ 2.36g/t Au (191m)
1m @ 2.28g/t Au (197m EOH)

FJRC0008
hole abandoned _E

_4, 5mg 1.89g/t Au (96m)

6572338mN

= Additional drill target at “Horan” prospect o 47tanAu 145 |

« 1.5km N of Farr-Jones H o |ime tasatau@m [t m @ 0.7agh Au (166m)
* 900m long untested soil anomaly __\F | (et

See ASX Releases 2 July, 13 August 2018
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See ASX Releases 2 July, 13 August 2018 oo = . n .
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414.200 414l400 414.600 414.800

g 3' Q:__:ld/td \ ',' 1
é : Riversgold L y '.+ i 5/5 -g
: CUTLER PROSPECT x : s
2 2018 RC DRILLING ’ OPEN? \
| curcoo14 ! 3
N v R A o
= Purchased 100% of E25/550 in Feb 2018* Ea— \
3m @ 1.44g/t Au (138m) ] =z '
= RC drilling - high grade oxide gold and 1F ) 1% . T
mineralised structure over >500m?*: °(} o
. . ?:"gcgo;’lzgltAu (101m)
« CURCO0002 -3m @ 6.18g/t Au (oxide) : N W
§‘ oy ey nekdl Ff P LR E B i - N S - 8
« CURCO0003 -10m @ 1.30g/t Au I P St L") i :
. Legend
« CURC0010-4m @ 5.31g/t Au (oxide) %w : RGL arilhole -MaxAu |
NSA , @® <0201
« CURC0014 -1m @ 62.9g/t Au 1E ; s i
: : : : - ® 25
= Northerly plunging mineralisation — open to S o oo S
north — only tested to 130m depth so far : f bt s
= Potential 2km strike length and parallel ' (PR w o A°
structure to be tested i sl
T —— i
*See ASX Releases dated 26 Feb 2018, 8th, 25th June 2018 - 41'4'-200 7 e s 4,4-/,,00 .
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0m @ 11.0g1 10m @ 1.3g/t

1m @ 62.9g/t

Drill Intersect
X <10gtm
® 10-20
Riversgold Ltd ® 2050
® >50
Cutler I Gold mineralisation

Long Section [ Saprolite
[ Mafic

*See ASX Releases dated 26 Feb 2018, 81" June 2018, 25" July 2018.

Shallow oxide zone:

« 10m @ 11.0g/t Au
« 4m @ 5.3g/t Au

« 3m @ 6.2g/t Au

e 6mMm @ 11.1g/t Au

« 1m @ 19.0g/t Au
Primary mineralisation:
1m @ 62.9g/t Au
2m @ 3.9g/t Au

3m @ 2.2g/tAu
10m @ 1.3g/t Au
Open down-plunge to N
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Queen Lapage Target _ N " 4
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1 QUEEN LAPAGE TARGET
/
/

6615000
6615000

6610000
1
+
+
T
6610000

= 15km segment of mineralised “Randell
Shear Zone” under salt lake

= Along strike from historic Queen Lapage
open pit gold mine

= Anomalous gold in historical drilling along \ ‘t%fﬁ* i Ve

6605000
1
_’,
+
T
6605000

mafic/ultramafic contact e @0 ¢ i

« open at depth and along strike 1% i, ”M@%’\”“‘x‘jﬂf} — 5
= Numerous late NE-trending brittle faults 'L:gld ‘.‘\“‘f’,\

- felsic/sedimentary rocks untested oo || T
= Lake drilling planned following heritage - jQ 3 ’

approvals - heritage survey completed et F
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Yilgani — West Target

*See ASX Releases dated 7 February 2018, 28 March 2018 and 26 April 2018

27

Bedrock gold target in NE structure

Setting analogous to Carosue Dam and
Pinnacles gold deposits - dilational jog next
to internal granite

2.6km long zone of anomalous gold and
pathfinder elements in aircore drilling:

« 8m @ 507ppb Au (YLACO0224)
e 4m @ 145ppb Au (YLACO0356)
« 4Am @ 340ppb Au (YLACO0377)

Infill drilling planned following approvals

Investor Update - August 2018
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YILGANI PROJECT
WEST TARGET AIRCORE DRILLING

YLAC0377

oooooooop,ooo
4

YLACO0356
4m @ 145ppb Au (48m)

4m @ 340ppb Au (76m) LQ\
N

YLAC0357
3m @ 95ppb Au (76m-EOH)

YLAC0224
8m @ 507ppb Au (60m)

YLAC0339
4m @ 143ppb Au (36m)

YLAC0335
4m @ 87ppb Au (72m)

W/ 4

YLAC0346

4m @ 658ppb Au (72m)
(repeat assay 4m @ 1.73g/t Au)

/e

500 1,000

1,500

- e Veter

D Riversgold Tenemen t

RGL drilling - Max Au
© <13ppb
@ 13-50ppb
@ 50-100ppb
. 100 - 250ppb
. >250ppb
[ 50ppb Au outiine

s magnetic lineament

[e]
e=me== gravity lineament
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Riversgold - Summary

= Experienced Board with track record of successful A
exploration, discovery, development and production B

= Highly prospective exploration project portfolio: L ! \ _
« Strategic land position in Eastern Goldfields, WA : ’ - i”
* Two Intrusion-Related Gold terranes (Alaska/Cambodia) == r

= New high-grade gold discovery at Farr-Jones ; i

= 2018 Alaska fieldwork programmes underway

« First ever drilling of Luna-Quicksilver in mid-2018
= Drill testing accelerating over 2"d half of 2018

* Numerous WA targets to be drill tested

e Churchill Dam I0CG target to be tested in late 2018
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Multiple high-quality exploration targets...

COUNTRY Target Generation Target Testing E/i\((:)\llc?rn;tie:n R[e)fi?#r]r;e

Reef Tank Well
. Acra South Queen Lgpage Earr-Jones
Kurnalpi North Coffee Swamp Venetian Cutler
Lady of the Lake Horan
Randell Hill
. Round Hill
AUSTRALIA Kurnalpi South Angelfish Lake Jaws
Alloy JV Paradise Patch
. . North Target
Yilgani East Target West Target
South Australia Burt Lagoon Churchill Dam
Gemuk Luna/Luna East
USA SW Alaska West End Quicksilver
North Quicksilver Kisa - Golden Dyke
Kang Roland South
CAMBODIA Cambodia Kang Roland North Antrong

Rapoah

Targets to be drill tested during second half of 2018 (subject to approvals)
Tenement applications pending grant
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T

| CHURCHILL DAM
7

590,000

550,000 570,000

S M ]
F E

J '-" KANG ROLAND NORTH D Riversgold applications
. @  Drill hole
Rock chip samples

CAMBODIA PROJECTS | X notassayed
‘ = :

{ <0.1g/tAu
0.1-1g/tAu

| e 3 LT P 2-5g/tAu

1,420,000
1,420,000

>5g/tAu

=]
S
2.
o
=
N

1,410,000

1,400,000

Legend
Drill collar
@ existing
(®)  proposed
= = = = interpreted fault
= Gairdner Dyke
g' Residual gravity anomaly

[Jewseeo

V7| Woomera Prohibited Area

o

550,000 570,000 590,000

; "W
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Competent Person Statement

The information in this document that relates to Exploration Results is based on information compiled by Mr Allan Kelly, a Competent
Person who is a Member of The Australian Institute of Geoscientists. Mr Kelly is the Managing Director and CEO of Riversgold Ltd. He is
a full time employee of Riversgold Ltd and holds shares and options in the Company.

Mr Kelly has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves’. Mr Kelly consents to the inclusion in the presentation of the matters based
on his information in the form and context in which it appears.

» Information on historical results for the Australian, Alaskan and Cambodian projects, including Table 1 information, is contained in the
“Independent Geologists Report” in the Riversgold Replacement Prospectus dated 11 August 2017.

» Information on historical results for the Gemuk Mountain Project , including Table 1 information, is contained in the ASX Release
dated 1 February 2018.

« Information on the Luna IP survey, including Table 1 information is contained in the ASX Release dated 17 August 2018

« Information on the Cutler Project , including Table 1 information, is contained in the ASX Releases dated 26 February 2018 and 8
June 2018

* Information on the Farr-Jones Project , including Table 1 information, is contained in the ASX Releases dated 2 July and 13 August
2018

The Company confirms that it is not aware of any new information or data that materially affects the information in the original market
announcements, and that the form and context in which the Competent Persons findings are presented have not been materially modified
from the original market announcements.
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