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Disclaimer

This presentation contains certain statements which constitute “forward-looking statements”.

These statements include, without limitation, estimates of future capital expenditure; statements regarding the expectation or description of the
prospectivity of the Riversgold Limited tenements; future exploration and exploration potential.

Where Riversgold Limited expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed in good
faith and on a reasonable basis. No representation or warranty, express or implied, is made by Riversgold Limited that the matters stated in this
presentation will in fact be achieved or prove to be correct.

Forward-looking statements are only predictions and are subject to risks, uncertainties and other factors, which could cause actual results to differ
materially from future results expressed, projected or implied by such forward-looking statements.

Such risks and factors include, but are not limited to: emergence of previously underestimated technical challenges; environmental or social factors
Except for statutory liability which cannot be excluded, Riversgold Limited, its officers. employees and advisers expressly disclaim any responsibility for
the accuracy or completeness of the material contained in this presentation and exclude all liability whatsoever (including in negligence) for any loss or
damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission therefrom.

Riversgold Limited does not undertake any obligation to release publicly any revisions to any forward-looking statement to reflect events or
circumstances after the date of this presentation, or to reflect the occurrence of unanticipated events, except as they may be required under applicable
securities laws.

A person should not make any investment decision in relation to Riversgold Limited based solely on the information in this presentation. This
presentation does not necessarily contain all information which may be relevant or material to the making of an investment decision.

The securities issued are considered highly speculative in nature.

Any investor should make their own independent assessment of the risks of an investment, and with regard to their own particular requirements and
financial circumstances, prior to making any decision to invest in Riversgold Limited.

I
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Riversgold - Investment Highlights

= ASX-listed exploration company with highly prospective exploration
projects in world-class gold terranes:

» Eastern Goldfields of Western Australia

« Tintina Gold Province, SW Alaska, USA

* Churchill Dam Olympic Cu-Au Province of South Australia
« Cambodian gold tenement package

= New Management team and board looking to refocus the business
towards successful exploration, discovery, development and
production with the main effort in Australia.

= Points to note since September 2019:

» Technical review in order to identify non core assets and to
determine their intrinsic value for divestment.

* Re focus on being an Australian gold explorer in a well known
gold province.

» Share placement and completion of rights issue with strong
interest for the shortfall.

|
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Exploring in world-class gold provinces

Kurnalpi, WA U SW Alaska
Australia

SW Alaska Location Eastern Olympic Cu- | Tintina Gold
Goldfields Au Province Province
: Mesothermal Intrusion-
Deposit type lode gold 10CG related gold
Near-term
developrr_u_ant Large Large high-
opportunities grade stand-
: Target . stand-alone
@———— Cambodia near existing : alone gold
: IOCG project :
processing project
plants
@) . +100Mt @ 1% @ +4Moz Au @
/'O 1 Target size Up to 2Moz Au Cu, 1 g/t Au 4-5g/t Au
Kurnalpi _ Olympic Dam | Donlin Creek
South Australia Examples Various Carrapateena | Pogo
Prominent Hill | Fort Knox
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Riversgold - Corporate Snapshot

Current Mission: “RGL is to divest_non core assets and Shares on Issue 217 75M
execute a well planned exploration strategy of the
highly prospective Kurnalpi gold fields and other world Market Cap (@ 1.0c) $2.18M
class mineral deposﬂg In order to maximise superior Cash ( As at 251 of Nov 2019) $.872M
value to its Shareholders.”
Enterprise Value $1.31M

ASX Code RGL

Justin Boylson
Executive Director

Simon Andrew
Non-Executive Director

Michael Davy
Non-Executive Director

5 AGM - 28t of November 2019

Experienced commodity trader and resource project manager. Responsible for
some high profile off-take transactions and involved in several physical mining
operations. Sinosteel, Tennant Metals, ResCap & Manuka Resources.

Experienced financier in Australia and Asia. These include Deutsche Bank, BNP
Paribas, Senior Research Analysis for Hartley’s. Founding Director of Emmerson
and Current MD of Lotus Resources Limited (ASX:RGL).

ASX Chairman and executive, experienced accountant and successful business
owner, Raiden Resources. (ASX:RDN)
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Kurnalpi Region Projects
Strategic land position in the Eastern Goldfields of WA
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= An unrivalled lightly explored land position east A 7 ///
of Kalgoorlie 1\ 25 §
= Strategic land position on the “Randall Fault”,
. 7 7Y |
70km east of Kalgoorlie/Boulder, WA || B
1 % f g
* Proximity to mines/processing plants A §
« Limited recent and/or deep drilling \ \
= \ N ///;/
» Historically ignored gold corridor i . \Z //24/ % :
= Cutler ° P F:utler o] ceann [gli / , °
= Multiple high grade intersections from basalt M N eV e A\ e Ve
hosted structure el 6‘?
,.'_ 7 P g \ / / ////,/;////
= i Cock Eyed Bob - : 7 s .§
Queen Lapage i Eyedson M o I
« Air core results outlined large new gold » j %7
targets under Lake Yindarlgooda 1 % L = r
« Large unexplored zones with grassroots \w , , , , \ 3
targets
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= Simple strategy around testing high quality ' ' i
targets and generating news flow 1 VTR ’ 3
: %%, X :
1. Advanced RC/DD drilling at Cutler - T '
2. Geophysics quasition followed by T 29 ;"
structural interpretation for targeting \ \
further air core drilling at Queen Lapage 'S . W §
) ) £ X 7% E
3. Quality green fields BIF targets under L3577 G
. .. .. utler X V2957 %M
cover, in close proximity to existing ANCH Al CEB N (BT :
deposits . PN g0 le |
4. Generation of base set geophysics and : i NN A |
geochemistry for target generation within d S ‘ N gaws |\[°
the un-explored Randalls sedimentary % " j e\ LXK
belt *\ | \*
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Cutler (RGL 100%)

= Hosted in mafic rocks - west of Randall Fault
= Numerous high-grade oxide results:

« 10m @ 11.0g/t Au
* 4dm @ 5.3g/t Au

« 3m @ 6.18g/t Au
« 6Mm @ 11.1g/t Au
« 1m @ 19.0g/t Au

= Primary mineralisation over >500m strike:
« 1m @ 62.99/t Au — open down plunge

¢« 2m @ 3.9g/t Au
« 3m @ 2.2g/t Au
« 10m @ 1.3g/tAu

*See ASX Releases dated 26 February, 8 June, 25 July 2018
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= Re-interpretation of historic soil sampling
highlights a +2.5km long anomaly, potentially
part of a +5km long system

= Completely open north of existing RC

= Current dataset points to potential gains from
additional ground geophysical techniques: Sub-
Audio Magnetic (SAM)

= Define controlling structure and direct along-
strike drilling

» Follow-up RC program using fences of holes

= Deeper diamond drilling to provide additional
data and identify depth potential

= Aim to scope out true system size

Recent
drainage

negating
= geochemistry

6 570,000
6570000

6557 5

6565000

g
&
&
=

* See ASX Release dated 26 February, 8 June, 25 July 2018 T .
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Cutler/Farr-Jones

Next Steps:
= Cutler:

= Ground SAM and high-resolution magnetic
geophysical surveys to define structures

= Along-strike AC fences to scope out
potential

= Down-dip RC/diamond drilling to gain
additional data and depth extents

= Farr-Jones Corridor:

= Diagnostic testing of mineralisation type and
design of follow-up programme

= Detailed geophysics to help scope “live”
structure

11 AGM - 28% of November 2019 Riversgold Ltd



Farr-Jones (RGL 80%)

South

Farr-Jones

clay

F
400m |

I

|

saprolite

North

North
Farr-Jones

surface

Base of
oxidation

| 300m
black
shale Y
open
[ 200m W
open
0 100
3
metres
X Air core intersection m/ppb
® RC intersection m/ g/t [ Soil Riversgold Ltd
e >10g/tm L] Clay _ .
. g;o z/t_m [ Saprolite Farr-Jones Long Section
e 2-5gi
3 5 gg/tr:]n I:' Black shale January 2019

See ASX Release dated 16 January 2019
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Very large target with potential for multiple gold
deposits:

= 11km of Randall Fault under Lake Yindarlgooda
First-pass aircore lake drilling results*:

« 13m @ 0.6g/t Au (incl. 4m @ 1.5g/t Au)

« 4dm @ 0.9g/t Au Au

= Large favorable gabbroic unit intersected within
major gold-bearing structural corridor

= Host to many Eastern Goldfields deposits
= Anomalism open to the south
» |solated +1g/t intersections

= Follow-up high-resolution (25x50 line spacings)
magnetics and air core drilling planned

*See ASX Release dated 14 February 2019
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KURNALPINORTH PROJECT

QUEEN LAPAGE PROSPECT
Stage 1 and Historic Aircore
= s

410000
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Queen Lapage
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*See ASX Release dated 14 February 2019
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Jaws (RGL 80%)
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Summary

Riversgold has a significant land package proximal to
Kalgoorlie within WA eastern Goldfields

A compelling pipeline of target areas:
= Cutler — Advanced target for extensional RC/DD

= Queen Lapage — Exciting large scale target under
lake cover with established anomalies and
favourable geology for follow-up air core

= Jaws — Grassroots, un-explored targets in
lookalike positions to the proximal Maxwells/Cock
Eyed Bob/Santa deposits (SLR)

= Randalls Corridor — Historically ignored corridor
due to previous exploration theories and lack of
aeromagnetic response

= Recent successes at St lves (Invincible etc)
highlight the potential
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SW Alaska Gold Projects

Looking for a large Intrusion-related gold (IRG)
deposit in the world-class Tintina Gold
Province — host to multiple large Au deposits:

 Donlin Creek (45Moz Resource)

* Pogo (4.2Moz Resource, 3.8Moz produced)
* Fort Knox/True North (7Moz produced)

« Livengood (15.5Moz Resource)

* Yukon deposits (7Moz discovered to date)

100% owned State mining claims over
several large Intrusion-Related Gold targets

Multiple high-grade gold occurrences along
40km North Fork Fault structural corridor

Similar geology/structural setting to the giant
45Moz Donlin Creek gold deposit
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6,720,000

6,710,000
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ALASKAN GOLD PROJECTS

;/A.'

| MIDWAY HILL S
! epithermal quartz veins g
up to 11.65g/t Au

St 7 s

epithermal quartz veins [&

up to 6.71g/t Au >
s Z7.

QUICKSILVER
multiple high-grade sulphide veins
averaging 8g/t Au

LUNA EAST
semi-massive sulphides
{up to 1% Cu, 90g/t Ag
LUNA
mineralised felsic porphyry

55m @ 0.23g/t Au

490,000 500,000

N 2km long zone of

high-grade gold mineralisation

| Legend
~.l E Riversgold mining claims
| & Diamond drill hole
Rock sample - Au g/t
4 <0.1git
A 0.1-0.25g/t
| A 025-1git
A 1-2g1
| A 2-5g1

e Y >son

6,720,000

Multiple high-grade gold
occurrences along 40km
“North Fork Fault” corridor

Outcropping high-grade
gold mineralisation at:

* Luna

* Quicksilver
 Midway

« Gemuk

Semi-massive Cu sulphides
at Luna East

Limited drilling to date

*See ASX Release dated
23 August 2018

26 August 2018

27 August 2018

12 October 2018
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South Australian IOCG Projects /R-versgowudv

SOUTH AUSTRALIAN PROJECTS !
RESIDUAL GRAVITY

= Three projects in the Olympic Copper-Gold Province
of South Australia, host to:

¢ Olympic Dam
Prominent Hill

« Carrapateena/Khamsin

- |ERA 1013
| (application) |-

= “Oak Dam West” drilling results reinforce potential for
further IOCG discoveries
= Churchill Dam »‘\
« Large gravity anomaly mostly untested o /
« Approvals received for diamond drilling L;;"
= Burt Lagoon | ot o

2] erA 1013 (Application)
* Major Project

« Gravity/geochem anomalies in Torrens Hinge Zone
Woomera ERA1013 (application)
« Multiple poorly defined/untested gravity anomalies i

. B B 3 e v
T T T
650,000 700,000 750,000

¢  Copper occurrence

[

= = = Torrens Hinge Zone
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The information is extracted from the report entitled Exciting Gold Corridor Next Door to Kalgoorlie
created on the 28" of November 2019 and is available to view on www.riversgold.com.au The company
confirms that it is not aware of any new information or data that materially affects the information included
in the original market announcement. The company confirms that the form and context in which the
Competent Person’s findings are presented have not been materially modified from the original market
announcement.
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